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LIABILITIES/SHAREHOLDERS’ EQUITY LBP FCY TOTAL LBP FCY TOTAL

31.12.2007 31.12.2006

BANQUE BEMO SAL
RCB: 17837, BSE N°: 1111, CAPITAL: LBP 16,200,000,000, LIST OF BANKS: N° 93

CONSOLIDATED BALANCE SHEET AS AT DECEMBER 31, 2007 (IN THOUSANDS OF LBP - UNAUDITED)

640,516,85558,777,56emocni ralimis dna tseretnI
172,973,6247,525,6sllib yrusaert esenabeL

686,147,12056,564,32snoitutitsni laicnanif dna sknab ni stnuocca ralimis & stisopeD

774,116975,475ngierof dna ynapmoc tnerap ,sehcnarb ,O.H ni stisopeD

sister financial institutions and subsidiaries

952,468,1690,879,1emocni dexif htiw stnemurtsni laicnanif dna sdnoB

Loans and advances to customers 33,233,788 28,018,353

--emocni ralimis dna tseretni rehtO

797,154,24752,184,64segrahc ralimis dna tseretnI
Deposits & similar accounts from banks/fin. institutions 902,207 1,021,416

Deposits from H.O, branches, parent company and foreign

sister financial institutions and subsidiaries 557,754 776,076

993,133,73423,916,14stnuocca rotiderc rehto dna sremotsuc morf stisopeD

Cash contribution to capital/subordinated loans (or notes)* 3,401,972 3,322,906 

Bonds and financial instruments with fixed income - -

--segrahc ralimis dna tseretni rehtO

Net allocation to provisions (682,941) 1,222,239 
 156,959,1 606,623stbed luftbuod rof snoisivorP

P  214,737 745,900,1deriuqer erom on stbed luftbuod rof snoisivor

Net interest received 19,979,539 14,941,010
--emocni elbairav htiw .tsni .nif & seitiruces elbatekram morf emocnI

Net commissions 6,404,336 5,284,158
 455,949,5 078,820,7deviecer snoissimmoC

Commissions paid 624,534 665,396 

31.12.200631.12.2007

Profit on financial operations 9,229,771 7,819,894
Marketable securities 1,039,189 2,193,279 

 616,737,1 062,585,3stessa dexif laicnaniF

 726,491,2 632,545,1snoitcasnart egnahcxe ngieroF

Financial instruments 3,060,086 1,694,372 

Loss on financial operations --
Marketable securities --

Financial fixed assets --

--snoitcasnart egnahcxe ngieroF

Net profit or loss on financial operations 9,229,771 7,819,894
Other operating income 776,204 1,067,030
Other operating charges --

471,947,91143,565,02sesnepxe gnitarepo lareneG
100,580,11551,414,21sesnepxe ffatS

Other operating expenses 8,151,186 8,664,173

026,175,1066,078,1stessa dexif fo noitaicerped dna snoisivorp ot noitacollA
Net allocation to provisions on financial fixed assets 256,275 -
Net allocation to provisions on contra accounts - -
Net income - before taxes 13,697,574 7,791,298
Net extraordinary income - before taxes (330,962) 4,358,614 

 124,326,4 489,843emocni yranidroartxE

708,462649,976sesnepxe yranidroartxE

Income tax 1,354,383 1,573,767
Net profit - after taxes 12,012,229 10,576,145

Group share 12,013,847 10,576,145

Minority share -)816,1(

1. ------knaB lartneC
2. 326,382,82096,902,52 339,370,3780,862,93735,647,72 055,125,11snoitutitsni laicnanif dna sknaB

C 321,167,02091,786,02 339,37392,063,72345,953,72 057stnuocca tnerru

T 005,225,7 005,225,4 000,000,3 497,709,11 499,683 008,025,11stisoped emi

3. H.O. & branches, parent co., foreign sister fin. inst. & subsid. -   22,628,087 22,628,087 699 19,172,152 19,172,851 
 158,271,91 251,271,91 996 785,090,51 785,090,51   -stnuocca tnerruC

   -   -   - 005,735,7 005,735,7   -stisoped emiT

153,544,538456,498,887796,055,64351,372,039555,686,198895,685,83sremotsuc morf stisopeD .4
S 882,248,541647,533,831245,605,7789,027,281669,341,371120,775,9stisoped thgi

755,809,256468,471,326396,337,92616,186,907107,524,786519,552,22stisoped emiT

S 605,496,63440,483,72264,013,9055,078,73888,611,13266,357,6stnuocca gniva

5. 046,833,33046,833,33   -611,654,24611,654,24   -secnatpecca yb stnemegagnE
6. ------stnemurtsni laicnanif rednu seitilibaiL
7. 991,445,41415,852,21586,582,2519,745,61356,408,41262,347,1seitilibail rehtO
8. Regularization accounts/miscellaneous creditor accounts 1,470,267 3,126,145 4,596,412 847,251 4,017,156 4,864,407
9. 673,023,4362,896,2311,226,1481,700,4646,811,2835,888,1segrahc dna sksir rof noisivorP

813,086,22813,086,22   -713,086,22713,086,22   -)seton ro( snaol detanidrobuS .01
11. Revaluation variance accepted as supplementary capital - - - - - -
12. Share capital and cash contribution 16,200,000 23,105,622 39,305,622 16,200,000 27,005,525 43,205,525
13. Reserves for general banking risks 1,260,000 5,050,125 6,310,125 1,240,000 4,190,850 5,430,850
14. Reserves, premiums and equity differences 17,326,724 30,535,863 47,862,587 4,040,075 30,465,027 34,505,102

201,505,43 720,564,03570,040,4506,765,74 368,535,03247,130,71erahs puorG

M    -   - 289,492   -289,492erahs ytironi

15. Balance carried forward 4,430,504 -   4,430,504 13,996,389 -   13,996,389
983,699,31   -983,699,31718,264,4   -718,264,4erahs puorG

M    -   -   -)313,23(   -)313,23(erahs ytironi

16. Net income (or loss) for the period 12,012,229 -   12,012,229 10,576,144 -   10,576,144
441,675,01   -441,675,01748,310,21   -748,310,21erahs puorG

M    -   -   -)816,1(   -)816,1(erahs ytironi

17. Change in fair value of available for sale securities 294,765 (124,549) 170,216 374,187 225,624 599,811 
Total Liabilities and Shareholders’ Equity 106,734,437 1,085,814,117 1,192,548,554 100,807,173 970,156,413 1,070,963,586
OFF BALANCE SHEET ITEMS
18. Financing engagements issued - - - - - -
19. Engagements by signature issued 3,373,067 153,015,005 156,388,072 4,471,280 157,888,716 162,359,996

233,342,69233,342,69   -556,692,79556,692,79   -seiraidemretni laicnaniF oT

To Customers 3,373,067 55,718,350 59,091,417 4,471,280 61,645,384 66,116,664

20. Securities purchased under resale agreements - - - - - -
------deussi stnemegagne rehtO .12

22. Engagements on term financial instruments - - - - - -
23. Fiduciary accounts and funds under management - 17,505,417 17,505,417 18,093,965 18,093,965
T 169,354,081186,289,571082,174,4984,398,371224,025,071760,373,3stnuoccA artnoC lato

511,193,362296,592,262324,590,1964,421,213899,089,013174,341,1tisopeD ni seulaV

1. 740,809,231614,000,521136,709,7219,621,741965,183,831343,547,8knaB lartneC dna hsaC
2. Lebanese Treasury bills and other government bills 59,849,193 27,141,229 86,990,422 58,892,179 25,349,755 84,241,934
3. Bonds and financial instruments with fixed income - 36,836,384 36,836,384 - 45,995,524 45,995,524
4. Marketable securities & fin. instruments with var. income - 14,498,451 14,498,451 - 10,600,229 10,600,229

705,532,663754,877,163050,754,4521,315,333846,723,233774,581,1snoitutitsni laicnanif dna sknaB .5
442,785,34491,031,34050,754941,444,84276,852,74774,581,1stnuocca tnerruC

362,846,223362,846,813000,000,4679,860,582679,860,582-stisoped emiT

6. H.O. & branches, parent co., foreign sister fin. inst. & subsid. - 9,391,262 9,391,262 - 8,290,367 8,290,367
C 250,060,1 250,060,1-945,007,1 945,007,1-stnuocca tnerru

T 513,032,7513,032,7-317,096,7 317,096,7-stisoped emi

7. 080,848,353046,181,843044,666,5319,078,674762,634,074646,434,6sremotsuc ot secnavda dna snaoL
C 490,661,2490,661,2-267,776,1267,776,1-snaol laicremmo

167,428,053936,281,543221,246,5973,156,474000,042,864973,114,6* stnuocca tfardrevO

522,758709,238813,42277,145505,815762,32** snaol luftbuoD

8. 046,833,33046,833,33-611,654,24611,654,24-secnatpecca knaB
9. 651,648,21352,372,21309,275327,799,41561,153,41855,646snoitapicitraP dna stnemtsevnI
10. Investments in related parties under equity method - - - - - -
11. Tangible fixed assets (including revaluation variance) 7,768,882 10,762,978 18,531,860 5,452,189 9,649,453 15,101,642
1 079,485102,79967,784401,850,1412,06098,799stessa dexif elbignatnI .2

833,44-833,44136,34-136,34stessa rehtO .31
14. Regularization accounts & miscellaneous debtor accounts 1,627,604 8,606,047 10,233,651 1,776,954 5,151,198 6,928,152
15. Revaluation variance of other fixed assets - - - - - -
16. Goodwill - - - - - -
To 685,369,070,1331,607,589354,752,58455,845,291,1033,942,501,1422,992,78stessA lat

** 376,107,5760,174,5606,032212,796,6551,715,6750,081fo noitcuded retfA
P 261,785,3902,784,3359,99259,904,3617,243,3632,76stbed luftbuod rof snoisivor

U 115,411,2858,389,1356,031062,782,3934,471,3128,211stbed luftbuod rof tseretni dezilaern

*  835,232,4041,751,3893,570,1472,398,2075,568,2407,72snaol dradnatsbus sedulcnI

* Less unrealized interest for substandard loans 8,310 1,069,232 1,077,542 266,052 1,288,403 1,554,455

OFF BALANCE SHEET ITEMS
17. Financing engagements received from fin. intermediaries - - - - - -
18. Engagements by signature received from fin. intermediaries 204,165 18,731,777 18,935,942 -   22,276,707 22,276,707
19. Securities sold under repurchase agreements - - - - - -

------deviecer stnemegagne rehtO .02
21. Bad debts fully provisioned for, transferred to Off-B.Sheet 59,109 2,449,081 2,508,190 44,380 2,265,197 2,309,577 
T 482,685,42409,145,42083,44231,444,12858,081,12472,362stnuoccA artnoC lato

*includes interest on subordinated loan 1,547,170 (000’s LBP) up to Dec 2007 and Dec 2006 respectively.

PROFIT AND LOSS ACCOUNT  (IN THOUSANDS OF LBP - UNAUDITED)

Board of Directors:
Chairman: Mr. Henry Y. OBEGI

Members: BANQUE SAUDI FRANSI Represented by Mr. Abdul-Rahman JAWA

Dr. Ara O. HRECHDAKIAN

Sheikh Issam M. Kheiri KABBANI

Mr. Riad B. OBEGI

Mr. Jean V. HAJJAR - Member & Advisor to the Chairman

Mr. Georges B. OBEGI

Emir Karim S. ABILLAMA

Auditors
DELOITTE & TOUCHE

Management:
Chairman: Mr. Henry Y. OBEGI

General Manager: Mr. Samih H. SAADEH

Assistant General Managers: Mr. Nabil A. HCHAIME - Banking in Syria

Mr. Georges Y. MATLOUB - Corporate Banking

Mr. Joseph H. RAFFOUL - Personal Banking / Financial Inst.

Mr. Jean M. REBEIZ - Corporate Business Support

Head Office:
Ashrafieh, Elias Sarkis Ave, BEMO bldg., 

Tel: 01 200 505, Fax: 01 217860, Swift: EUMOLBBE

P.O.Box: 16-6353 Beirut, Lebanon

General Management:
Beirut Central District, Riad el Solh sq., Esseily bldg, Bloc A, 7th floor

Tel: 01 992 600, Fax: 01 992 821/2

P.O.Box: 11-7048 Beirut, Lebanon
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