company's fastest-growing segment - its energy storage business. Smaller electric
vehicle makers also reported better-than-expected deliveries last quarter. On Monday,
Lucid (LCID) shares jumped almost 7% after the luxury EV startup topped production
and delivery expectations for the second quarter. Chinese competitors Li Auto (LI), Nio
(NI10), and XPeng (XPEV) also recently reported better-than-expected quarterly
deliveries. Tesla slumped in the first half of 2024 amid tough competition abroad and
some waning demand for EVs in the US. In an effort to reduce costs, the company
embarked on a plan to cut more than 10% of its global staff earlier this year in what
some analysts saw as a signal of tough times ahead. Tesla also slashed prices last year
to spur sales and better compete with its Chinese peers.
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FOREIGN EXCHANGE MARKETS (Sources: Bloomberg / Reuters)
EURUSD Fx rates Last High Low % Daily % Weekly % YTD
EUR/USD continues its winning streak for the sixth day, trading around 1.0830 during EUR-USD 1.0828 1.0833 1.0819 0.04 0.77 -1.91
the Asian session on Tuesday. The Euro continues to advance as investors digest the GBP-USD 1.2811 1.2817 1.2799 0.03 0.99 0.63
initial shock of France's election results. A surprise leftist alliance has taken the lead, USD-JPY 160.91 161.13 160.73 0.05 0.33 1235
preventing Marine Le Pen's far-right party from dominating the leadership race USD-CHF 0.8982 0.8991 0.8971 0.06 063 632
following a significant upset in previous European Parliamentary elections.
Commodities Last High Low % Daily % Weekly % YTD
GBPUSD Gold 2364.69 2368.83 2358.64 0.24 151 14.62
GBP/USD briefly tested a fresh four-week high on Monday, crossing above 1.2840 Silver 31.03 31.07 30.76 0.86 5.08 30.39
before broad-market flows dragged Cable back down to the week’s opening bids just Crude Oil 82.39 82.41 82.04 0.07 -1.19 14.93
north of 1.2800. UK data remains thin this week, leaving traders grappling with Bitcoin 57287.51 57397.38 56201.14 1.83 -1.79 34.77
peaking rate cut hopes clashing with an overly-cautious Federal Reserve (Fed) that Etherium 3068.10 3085.56 2987.60 234 2237 34.43
insists on waiting for further signs that US inflation will ease towards the Fed’s 2% Period 1M 3IM 12M
annual inflation target. EURIBOR 364 N 359
USDJPY SOFR 5.33 5.30 4.97
The (JPY) pair consolidates below the psychological 161.00 figure as US Treasury US Fed Fund Rate (Indicator) 531
bond yields edge lower and the Greenback weakens. The traders focus on Fed Chair Notes/Bonds 2Y 0y 30Y
Jerome Powell's semi-annual testimony at the US Congress and the release of US us 4.63 4.28 4.47
inflation figures. The major trades at 160.79, virtually unchanged. BTP - BUND 0.50 1.35 1.76
GILTS 4.13 4.11 4.62
INTERNATIONAL EQUITY MARKETS (Sources: Bloomberg / Reuters)
Index Close % Daily % M YTD Futures % Change
UNITED STATES OF AMERICA DIIA 39344.79 0.8 .41 439 39716.00 0.18
The S&P 500 and Nasdag notched record-high closes on Monday as investors sap 5572.85 0.10 2.2 16.84 5637.00 0.22
awaited fresh inflation data, commef\tary from Federal R.eserve Chair Jerome Nasdaq 18403.74 0.28 742 22.60 20719.75 032
Powell and the start of quarterly earnings season. Boeing rises after plea deal in DJ EuroStoxxs0 4969.83 019 161 992 5006.00 012
737 MAX probe.
FTSE 100 8193.49 -0.13 -0.63 5.95 8236.50 0.18
EUROPE CAC40 7627.45 -0.63 -4.68 1.12 7635.00 N/A
European European shares were muted on Monday as investors mulled chances paX LE372305 002 S0l 102 Leo25i00 04
of a hung parliament in France after the left alliance's unexpected advance in IBEX 35 11022.10 -0.01 -3.36 911 11046.40 N/A
the election, while weak energy shares were a drag. Delivery Hero drops after it RIEMIE 34046.54 0.17 -1.77 12.17 34229.00 N/A
flags potential antitrust fine Nikkei 40780.70 2.35 7.89 24.72 41750.00 2.23
Hang Seng 17524.06 0.27 -4.33 3.08 17640.00 0.19
ASIA DFM General 4081.96 0.29 2.50 0.55 N/A N/A
Japan's Nikkei hit a record high on Tuesday, while investors elsewhere waited | MSCI Tadawoul 11718.17 0.25 -1.16 -2.08 N/A N/A
anxiously to see if Federal Reserve Chair Jerome Powell would sound supportive
of rate cuts after evidence the U.S. labour market is cooling. Leb. Mrkts Closing Px High Low % Daily % Weekly Y1D
Solidere A 67.50 68.20 66.70 0.52 -2.24 -24.24
Solidere B 69.50 69.50 69.25 2.96 0.72 -22.73
MUST READ (Source: Bloomberg/ Forexlive) MAIN WEEKLY EARNINGS
Tesla stock notches 9th straight day of gains Company Ticker Market Cap Date Time Estimate Year Ago
Tesla's stock extended its rally to nine consecutive days Monday, eking out a 0.5%  Helen HELE US $228 09-Jul-24 Pre-mkt 138 1.58
gain. The stock's winning streak has erased year-to-date losses in a remarkably quick ~ Smart Global Hol SGH US $1.28 09-Jul-24 After-mkt 0.17 0.46
turnaround. Shares have risen more than 75% since the 52-week lows hit in April. The ~ Byrna Technologi BYRN US $226.9M 09-Jul-24 Pre-mkt -0.01 -0.04
extended rally comes as the car manufacturer beat on quarterly deliveries last week. Pepsico, Inc PEP US $226.1B 11-Jul-24 Pre-mkt 2.16 2.09
Aside from production and delivery results, Tesla bulls have also highlighted the Delta Air Lines DAL US $29.7B 11-Jul-24 Pre-mkt 2.38 2.68

(09-07-24) GB- BRC Like-For-Like Retaol Sales YoY JUN
(09-07-24) AU- Westpac Consumer Confidence JUL
(09-07-24) EA- Eurogroup Meeting

(09-07-24) EA- ECB's Cipollone speech

(09-07-24) US- Fed's Chair Powell testifies

(10-07-24) DE- German Buba President Nagel speech
(10-07-24) GB- BoE's Pill speech
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