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FOREIGN EXCHANGE MARKETS (Sources: Bloomberg / Reuters)
EUR/USD Fx rates Last High Low % Daily % Weekly % YTD
The EUR/USD pair remains on an upward trajectory as investors await Germany's EUR-USD 1.0432 1.0440 1.0383 0.47 0.47 0.75
HICP data, with concerns over a potential global trade war adding pressure on the GBP-USD 1.2491 1.2499 1.2440 0.36 0.45 -0.20
pair. Meanwhile, stronger-than-expected US inflation data supports the expectation USD-JPY 154.09 154.67 153.96 -0.21 -1.74 2.02
that the Federal Reserve will maintain higher interest rates for a longer period, with USD-CHF 0.9113 0.9140 0.9110 -0.25 -0.69 -0.43
areduced likelihood of arate cut in June. Commodities Last High Low % Daily % Weekly % YTD
Gold 2915.12 2922.82 2900.54 0.38 2.06 11.07
'?hBePGgPS/?JSD pair continues its rally ahead of the UK’s GDP data, though concerns Silver 32.32 32.39 3218 0.25 045 1182
about weakening demand and the need for accommodative financ{al conditions limit C'rud(? o L0220 G52 ZOS8 e 01 L
the outlook. Meanwhile, persistent US inflation reinforces expectations that the Bitcoin 95969.51 98118.86 95826.73 173 -0.61 241
Federal Reserve will maintain higher interest rates for a longer period, which could Etherium 2688.26 2796.34 2679.68 0.19 1.85 -19.67
cap GBP/USD’s gains. Period im 3mM 6M 12m
SOFR (3) 431 432 4.29 4.24
USD/JPY ESTR (€) 2.13 2.46 2.30 2.13
The Japanese Yen (JPY) fluctuates against the US Dollar due to conflicting factors, SONIA (£) 4.46 4.43 431 4.16
with stronger Japanese PPl boosting expectations of a Bank of Japan rate hike, while
concerns agbout FEJS tariffs weigh ongthepcurrency. The US Federall) Reserve's hawkish SARON (F) 043 0-27 0-19 0-11
stance and rising US Treasury bond yields further limit the JPY’s strength, though TONAR (¥) 0.34 0.27 0.25 0.16
fresh USD selling keeps the USD/JPY pair near a one-week low. Rates
U.S. Federal Fund Target Rate 4.50
ECB Main Refinancing Operation Announcement Rate 2.9
ECB Deposit Facility Announcement Rate 2.75
ECB Marginal Lending Facility Announcement Rate 3.15
BOE Official Bank Rate 4.50
INTERNATIONAL EQUITY MARKETS (Sources: Bloomberg / Reuters)
Index Close % Daily % M YTD Futures % Change
UNITED STATES OF AME,RICA . . DIIA 44368.56 -0.50 4.90 4.29 44539.00 -0.38
The S&P 500 tumbled and interest rates spiked Wednesday after consumer prices
rose more than expected in January, raising concern that inflation may reignite. S&P 6051.97 -0.27 3.70 2.90 6084.25 -0.14
The 10-year Treasury yield, a benchmark for mortgages, auto loans and credit [f Nasdad 19649.95 0.03 2.94 176 21894.25 0.49
cards, jumped to a session high of 4.66%. The latest inflation data makes it less likely DJ EuroStoxx50 5405.65 0.27 9.11 1041 5478.00 1.44
the Fed will resume its rate-cutting campaign anytime soon and now raises concern FTSE 100 8807.44 0.34 7.09 7.76 8796.00 0.46
perhaps the next move could even be a hike. CAC 40 8042.19 0.17 8.55 8.96 8049.00 0.16
DAX 22148.03 0.50 10.01 11.25 22493.00 1.69
EUROPE IBEX 35 12911.50 1.07 10.47 11.35 12920.80 1.10
European markets closed slightly higher Wednesday, as global markets assessed a FTSE MIB 37531.19 0.14 7.85 9.78 37652.00 .0.14
hotter-than-expected inflation reading in the U.S. Heineken shares jumped 14% after Nikkei 38963.70 1.28 0.69 1.09 39490.00 188
the Dutch brewer posted a forecast-beating rise in operating profits and launched a ERES 21857.92 594 18.40 11.40 22390.00 4.89
1.5 billion euro ($1.55 billion) share buyback program. DEM General 5304 ’17 010 197 . N/A N/A
ASIA MSCI Tadawoul 12385.70 -0.31 2.28 2.90 N/A N/A
Asia-Pacific markets traded higher Thursday, breaking ranks with Wall Street that fell
overnight as a stronger-than-expected U.S. inflation reading diminished prospects of ||| Leb. Mrkts Closing Px High Low %Daily % Weekly Y1D
policy easing by the U.S. Federal Reserve. Solidere A 112.40 113.50 112.00 -1.32 1.81 -6.33
Solidere B 109.60 109.60 109.60 0.18 -0.36 -8.28
MUST READ (Source: Bloomberg/ Forexlive) MAIN WEEKLY EARNINGS
South Korea’s mint halts gold bar sales as supply tightens i::::;n:ﬂaterials A;i\:'eas N:;:;Li? 133::":_25 A:tl-r::qit EStzl_n;;te Ye;rTI;go_
South Korea’s mint has temporarily suspended sales of gold bars, adding to signs Palo Alto Networl PANW US $ 129.008 13-Feb-25 Aft-mkt 0.82 073
of widespread tightness across markets for physical precious metals. The Korea N [ NBUS $ 89.008 B Felhon A 05T oleo
Minting and Security Printing Corp. said it’s facing problems with sourcing supply X : ’ i
and managing demand, and that it will try and resume sales as soon as possible, EZ::;T:SISSWES CRC;I(?[;JSS : g:z;s gizzzg :::2:: i;; 1'22

according to a notice on its website. The move comes as traders worldwide rush
to deliver bullion to the US ahead of potential tariffs on the metal. Prices for gold
on New York’s Comex have surged above international benchmarks, resulting in
unprecedented tightness and record outflows from London vaults. The precious
metal has made fresh highs in 2025, as growing trepidation surrounding US
President Donald Trump’s disruptive tariff announcements drives demand for
haven assets. Investors are trying to get a read on the potential implications for
the global economy, reinforcing bullion’s role as a store of value in uncertain
times.
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Disclaimer: This report is published for information purposes only. The information herein has been compiled from, or based upon sources we believe to be reliable, but we do not guarantee or accept responsibility for its completeness and accuracy. This document should
not be construed as a solicitation to take part in any investment, or as constituting any representation or warranty on our part. The investment risks described herein are not purported to be exhaustive, any person considering an investment should seek independent
advice on the suitability or otherwise of the particular investment. Investment, Capital Market and Treasury products are subject to Investment risk, including possible loss of principal amount invested. Past performance is not indicative of future results: prices can go up or
down. Investors investing in investments and/or treasury products denominated in foreign (non-local) currency should be aware of the risk of exchange rate fluctuations that may cause loss of principal when foreign currency is converted to the investor’s home currency.
Client understands that it is his/her responsibility to seek legal and/or tax advice regarding the legal and tax consequences of his/her investment transactions. The consequences of any action taken on the basis of finformation contained herein are solely the responsibility
of the recipient.




