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FOREIGN EXCHANGE MARKETS (Sources: Bloomberg / Reuters)
EUR/USD Fx rates Last High Low % Daily % Weekly % YTD
EUR/USD remains steady near 1.0950 during Thursday's Asian session, in an EUR-USD 1.0940 1.0955 1.0939 20.07 20.07 20.90
attempt to maintain gains from the prior session. The pair received a boost as the GBP-USD 1.2792 1.2805 1.2787 0.04 013 0.48
US Dollar struggled to sustain its strength despite higher US Treasury yields USD-JPY 147.89 147.97 14753 0.09 011 463
spurre.d by positive .inflation da-t.a. the relatively sluggjsh fundamenta.ls. of Fhe euro USD-CHF 0.87.98 0.87.98 0.87.82 Ole _6.24 -4:36
area, juxtaposed with the resilient US economy, reinforce the anticipation of a
stronger Dollar in the medium term. Commodities Last High Low % Daily % Weekly % YTD
Gold 2169.09 2177.05 2167.89 -0.24 0.42 5.14
GBP/USD .
. . o . . . Silver 24.91 25.16 24.80 -0.38 2.40 4.69
The GBP/USD pair continues with its struggle to gain any meaningful traction and i
extends its consolidative price move around the 1.2800 mark The setup seems Crude Oil 79.72 79.93 79.57 0.00 1.00 10.71
tilted in favour of bullish traders and warrants some caution before positioning for Bitcoin 73606.51 73670.01 72542.81 0.61 7.40 73.16
an extension of the recent pullback from the vicinity of the 1.2900. The GBP might Etherium 3991.35 4013.04 3943.70 -0.02 2.02 74.88
continue to draw support from expectations that the BoE might keep interest rates Period M 3IM 12M
higher for longer. EURIBOR 3.85 3.93 3.71
uUsD/JPY SOFR 5588) 533 5.01
The pair rebounds to crucial resistance of 148.00 as investors hope that the BoJ Notes/Bonds 2Y 10Y 30Y
will delay its plans to quit negative interest rates. The asset recovers as optimism TS 764 790 735
over BoJ hiking interest rates in the March policy meeting wanes, and stubborn US ’ ’ ’
inflation data for Feb has dents hopes of the Fed reducing interest rates in June. BTP - BUND 0.46 1.23 1.68
GILTS 4.27 4.02 4.47
INTERNATIONAL EQUITY MARKETS (Sources: Bloomberg / Reuters)
UNITED STATES OF AMERICA Index Close % Daily % M YTD Futures % Change
The S&P 500 was lower on Wednesday, pulling back from a record reached in the DJIA 39043.32 0.10 161 3.59 39122.00 0.14
previous session, as Nvidia cooled off from its red-hot rally. The VanEck S&P 5165.31 -0.19 3.29 8.29 5176.00 0.15
Semiconductor ETF (SMH) slid roughly 2% for its third losing session in four. The Nasdaq 16177.77 .0.54 201 7.77 18131.00 0.31
information technology sector slipped about 1.1%. Investors will get more inflation
data Thursday in the form of the producer price index for February. DJ EuroStoxx50 5000.55 035 6.19 10.60 5007.00 -0.04
FTSE 100 7772.17 0.31 2.69 0.50 7775.50 0.02
EUROPE CAC 40 8137.58 0.62 5.99 7.88 8141.00 N/A
European markets closed higher Wednesday, following a mixed trading session as DAX 17961.38 -0.02 6.00 7.22 17970.00 -0.05
investors digested the latest U.S. inflation report and U.K. gross domestic product IBEX 35 10560.50 1.65 6.49 4.54 10573.70 N/A
figures. Investors on Wednesday were monitoring U.K. economic data, which showed FTSE MIB 33885.43 0.39 8.16 11.64 33907.00 N/A
areturn to moderate growth in January. Nikkei 38807.38 0.29 2.93 1597  39600.00  HN/AN/A
ASIA Hang Seng 17082.11 -1.04 6.46 -0.84 16953.00 -1.12
Asia-Pacific markets were mixed after Wall Street jumped overnight, following U.S. DFM General 4259.24 0.39 1.24 5.32 N/A N/A
inflation data that largely met expectations. Canon Electronics shares fell as much as MSCI Tadawoul 12723.15 0.87 2.29 6.32 N/A N/A
12.7% after Tokyo-based Space One’s rocket exploded just moments into its
inaugural launch. South Korea’s unemployment rate came in at a seasonally adjusted b y Closi izh o i o "
rate of 2.6% year over year in February, according to official data. Leb. Mrkts osing Px Hig Low % Daily % Weekly Y1D
Solidere A 75.00 75.00 74.95 2.81 -1.19 -15.82
Solidere B 75.00 75.00 75.00 0.00 331 -16.62
MUST READ (Source: Bloomberg/ Forexlive) MAIN WEEKLY EARNINGS
Tesla slips following Wells Fargo warning Company Ticker Market Cap Date Time Estimate Year Ago
Tesla shares dropped about 2% on Wednesday after Wells Fargo raised concerns over the ~ Dollar General DG US $34.728 14-Mar-24 Pre-mkt 1.73 2.96
waning impact of price cuts by the world's most valuable automaker on the demand for its Tilly's Inc TLYS US $219.4M 14-Mar-24 Aft-mkt -0.21 0.01
electric vehicles and downgraded them to "underweight". Tesla is battling a global slowdown Adobe Inc ADBE US $259.24B 14-Mar-24 Aft-mkt 4.38 3.80
in EV demand following last year's price war that hurt margins and has lost nearly $200 Smartsheet Inc SMAR US $5.628 14-Mar-24 Aft-mkt 0.18 0.07
billion in market value as its shares slumped nearly 29% this year. The brokerage also slashed K ' . :
Jabil Inc JBL US $18.98B 15-Mar-24 Pre-mkt 1.66 1.88

Tesla's price target to $120 from $200, which is one of the lowest on Wall Street and implies
a 32% downside to stock's last closing price. Investor concerns over the company's prospects
have been high since CEO Elon Musk in January warned that growth would be "notably
lower" this year. Tesla has lagged other "Magnificent Seven" stocks including Microsoft,
Apple, Nvidia, Amazon, Alphabet, and Meta Platforms in 2024. Despite the slump, it has the
highest forward price-to-earnings ratio of 52 among the seven companies, as analysts
lowered their estimates for earnings. Their average estimate for earnings in 2024 has
dropped by about 10.8% in the past 30 days, LSEG data showed. Still, the average Wall Street
rating for Tesla is "hold" as many analysts believe that the demand slump could stabilize
later in the year. "We can concur the price wars in China are brutal however there is a sense
from industry checks... that many of these price cuts are starting to subside into
spring/summer 2024," Wedbush analyst Dan Ives said.

CONTACT

Asset Management Unit

ECONOMIC CALENDAR

14-03-24) US - PPI Final Demand MoM
14-03-24) US - Retail Sales Advance MoM
14-03-24) US - Initial Jobless Claims
15-03-24) FR - CPI MoM /YoY

15-03-24) IT - CPI EU Harmonized YoY
15-03-24) US - Empire Manufacturing
15-03-24) US - Industrial Production MoM

Banque BEMO sal Ashrafieh, Elias Sarkis Ave., BEMO Bldg, 4th Floor
P.0.Box 16-6353 Beirut, Lebanon
Tel: +961 1 325405/6/7/9

Disclaimer: This report is published for information purposes only. The information herein has been compiled from, or based upon sources we believe to be reliable, but we do not guarantee or accept responsibility for its completeness and
accuracy. This document should not be construed as a solicitation to take part in any investment, or as constituting any representation or warranty on our part. The investment risks described herein are not purported to be exhaustive, any person|
considering an investment should seek independent advice on the suitability or otherwise of the particular investment. Investment, Capital Market and Treasury products are subject to Investment risk, including possible loss of principal amount]
invested. Past performance is not indicative of future results: prices can go up or down. Investors investing in investments and/or treasury products denominated in foreign (non-local) currency should be aware of the risk of exchange rate]
fluctuations that may cause loss of principal when foreign currency is converted to the investor’s home currency. Client understands that it is his/her responsibility to seek legal and/or tax advice regarding the legal and tax consequences of his/her|

investment transactions. The consequences of any action taken on the basis of finformation contained herein are solely the responsibility of the recipient.




