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FOREIGN EXCHANGE MARKETS (Sources: Bloomberg / Reuters)
EUR/USD Fx rates Last High Low % Daily % Weekly % YTD
EUR/USD recovers its recent losses registered in the previous day, trading around | EUR-USD 1.1617 1.1634 1.1592 0.18 -0.62 12.20
1.1630 during the Asian hours on Friday. The pair appreciates as the US Dollar (USD) GBP-USD 1.3422 1.3441 1.3411 0.04 -0.53 7.24
loses ground amid easing risk sentiment following the dovish remarks from Federal USD-JPY 148.70 148.73 148.29 0.08 -0.85 5.72
Reserve (Fed) officials as San Francisco Fed President Mary Daly stated that two rate || ysp-cHF 0.8031 0.8049 0.8022 -0.17 -0.81 12.99
cuts this year are a re?sonable outlook, while cautAlonmg ?galntst waiting too long, Commodities Last High Low % Daily % Weekly % YTD
Daly added that rates will eventually settle at 3% or higher. Financial markets are now
pricing in a September starting date for rate cuts, and Fed officials penciled in two Gold 3339.89 3344.23 3333.87 0.03 -0.47 27.26
easing moves later this year. Silver 38.19 38.20 38.06 0.13 -0.58 32.15
Crude Oil 67.77 67.91 67.43 0.34 -0.99 -2.48
GBP/USD Bitcoin 120597.86 120992.51 119125.05 0.94 1.23 28.69
GBP/USD gains ground after registering small losses in the previous session, trading Etherium 3636.17 3648.97 3419.65 6.25 21.51 8.66
around 1.3440 during the Asian hours on Friday. The pair appreciates as the US Dollar Period 1M 3M 6M 12mM
(USD) edges lower due to dovish remarks from the Federal Reserve (Fed) officials. The SOFR (3) 4.35 4.33 4.22 4.01
G?P/;JSLIJ) Pa: al(lfo Zrew SSzpo-rtbas thekPound Sterlir;]g ﬁGB:) rec;eived supporlt from a ESTR (€) 1.75 1.88 1.82 1.75
t t rt t
mixed United Kingdom (UK) job market report, which showed more employmen SONIA (£) 415 4.06 3.05 3.80
levels but also a higher unemployment rate.
SARON (F) -0.06 -0.07 -0.10 -0.13
USD/IPY TONAR (¥) 0.47 0.47 0.46 0.34
The Japanese Yen (JPY) ticks lower against its American counterpart during the Asian Rates
session on Friday and remains well within striking distance of over three-month low U.S. Federal Fund Target Rate 4.50
touchedl garllgr this week. Thle growing a'cceptance that the Banlk of Japan (BoJ) would ECB Main Refinancing Operation Announcement Rate 215
forgo raising interest rates this year continues to act as a headwind for the JPY. . o
ECB Deposit Facility Announcement Rate 2.00
ECB Marginal Lending Facility Announcement Rate 2.40
BOE Official Bank Rate 4.25
INTERNATIONAL EQUITY MARKETS (Sources: Bloomberg / Reuters)
UNITED STATES OF AMERICA Index Close % Daily % M YTD Futures % Change
DJIA 44484.49 0.52 5.48 4.56 44829.00 0.24
Stocks rose on Thursday, the S&P 500 added 0.54% for a new record close, and the <&p 6297 36 0.54 5.29 .07 6356.00 0.81
tech-heavy Nasdaq Composite advanced 0.75% for its tenth record close of 2025. . . . . . .
Quarterly earnings reports released this week have exceeded Wall Street's [| Nasdad 20885.65 0.75 6.85 8.16 23305.75 0.94
expectations, fueling investor confidence. Also. Kkey data releases on Thursday DJ EuroStoxx50 5377.15 1.49 2.09 9.83 5415.00 1.56
reflected strength in the U.S. economy as initial jobless claims for July came better FTSE 100 8972.64 0.52 1.46 9.78 9011.00 0.68
than expected. CAC 40 7822.00 1.29 2.17 5.98 7823.00 1.29
DAX 24370.93 1.51 4.52 22.41 24584.00 1.66
EUROPE IBEX 35 13994.50 0.78 0.51 2069 14004.60 0.69
Fu;or)teéT madrk?ts cI0§ed higtber 2n Thurgdayé f:zletd :y tstliong earn{ngs | from FTSE MIB 40128.70 0.92 1.80 17.38 40151.00 0.91
industrials and improving sentiment around U.S.- rade talks, recouping losses S
. -0. 2. -0. . X
from earlier in the week. Germany’s DAX led the rally with a 1.51% gain, while Nikkei 39901.19 0.23 38 22 2 i9830 00 0-56
France’s CAC 40 rose 1.29% and the UK’s FTSE 100 added 0.52%. hiansisene 219893 058 2.3 43 2700700 0230
DFM General 6103.09 2.15 15.02 18.31
ASIA MSCI Tadawoul 11006.98 -0.29 373 -8.55
Australian equities notched a record high as Asia-Pacific traded mixed after Wall Leb. Mrkts Closing Px High Low %Daily % Weekly Y7D
Street gains on the back of strong U.S. economic data reports and a slew of better- |§ Solidere A 87.95 89.00 85.00 4.70 3.65 -26.71
than-expected corporate earnings. Solidere B 89.75 90.00 84.00 5.77 9.38 -24.90
EuroBonds 18.75/19.50
MUST READ (Source: Bloomberg/ Forexlive) MAIN WEEKLY EARNINGS
Powell Letter Adresses White House Criticism of Fed's $2.5 Billion Renovation _Company Ticker Market Cap Date Time Estimate YearAgo
Federal Reserve Chair Jerome Powell responded to White House criticism over a $2.5 ~ SCHLUMBERGER | SLBUS $52.038 18-Jul-25 Bef-Mkt 0.73 0.85
billion renovation project at the Fed's Washington headquarters. In a letter to Russ SCHWAB (CHARLE SCHW US $173.908 18-Jul-25 Bef-Mkt 1.09 0.73
Vought, Director of the Office of Management and Budget, Powell defended the project,  AMERICAN EXPRE AXP US $220.93 8B 18-Jul-25 Bef-Mkt 3.87 3.49
stating t-lzjt-:he Feq tak:sbitscduty to m;r]\agletfublfic"resot:jrcei slerilcz)u_sly W-h"? carry\//ing ohutt TRUIST FINANCIA TEC US $58.94B 18-Jul-25 Bef-Mkt 0.93 0.91
responsibilities assigned by olrjgress. he letter fo o,\lNe a July 10 inquiry from Vought, ' MMM US $85598 18-Jul-25 Bef-Mkt 2.01 1.93
who called the renovations an “ostentatious overhaul” and demanded more transparency
within seven business days. The project, which involves restoring two historic buildings, ECONOMIC CALENDAR
has drawn criticism from former President Trump and his allies, who have also been
pressuring the Fed to cut interest rates. The renovation’s cost overruns have been blamed (18-07-25) JP - Natl CPI YoY
partlydorlilnflatlon, leth Fed I?overno': Chnstopheﬂr Waller noting tbatrl]nflatlon since 2(:117 (18-07-25) US - University of Michigan Sentiment
-EXCEE-E- EXPEC-tatIOHS, making SLI.C overruns .I'\Ot l_mcommom The .controver_sy as (21_07_25) US' Leading Index
intensified scrutiny of Powell, particularly following his recent congressional testimony. (22-07-25) UK - Public Sector Net Borrowing
Meanwhile, Representative Anna Paulina Luna announced she would refer Powell to the (23-07-25) US - MBA Mortgage Applications
Justice Department for investigation into alleged perjury related to the renovation, (23-07-25) US - Existing Home Sales
though such referrals hold no legal weight. The dispute comes amid heightened political (23-07-25) US - Consumer Confidence
tension over the Fed’s interest rate policy and its broader economic stance.
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