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FOREIGN EXCHANGE MARKETS (Sources: Bloomberg / Reuters)
EUR/USD Fx rates Last High Low % Daily % Weekly % YTD
EUR/USD is trading under 1.0800, holding the recovery from three-week lows in || EUR-USD 1.0772 1.0787 1.0733 0.17 -0.73 4.04
European trading on Thursday. The pair holds gains amid renewed US Dollar selling as GBP-USD 1.2919 1.2929 1.2871 0.24 -0.37 3.22
traders digest latest tariff threats from US President Trump. Traders resort to USD-JPY 150.37 150.62 150.06 -0.13 -1.06 4.54
repositioning ahead of Friday's US PCE inflation data. USD-CHF 0.8836 0.8849 0.8820 -0.03 -0.19 2.69
GBP/USD Commodities Last High Low % Daily % Weekly % YTD
GBP/USD recovers its recent losses from the previous session, climbing to around Gold 3029.83 3038.67 3017.70 035 049 1544
: ) . . o ¢ Silver 33.74 33.78 33.60 0.33 0.46 16.75
1.2910 during Thursday’s Asian session. The pair is strengthening as the US Dollar
remains under pressure due to declining Treasury yields, with the 2-year and 10-year Crude Oil 69.48 69.96 69.46 -0.24 2.07 -1.45
yields hovering at 4.0% and 4.34%, respectively. Bitcoin 87387.79 87769.23 86589.01 0.12 4.10 6.75
Etherium 2025.06 2037.45 1992.88 0.71 1.59 -39.49
UsD/IPY Period im 3mM 6M 12M
USD/JPY remains directed toward 150.00 in the Asian session on Thursday. The pair || SOFR ($) 4.32 4.30 4.22 4.06
keeps the red in tandem with the US Dollar on US President Trump's latest tariff ESTR (€) 2.02 2.24 2.13 2.02
exempt}ion announcement. Further, hav‘vk‘ish BoJ bets and the risk-off impulse also SONIA (£) 4.46 2.40 434 4.26
underpin the safe-haven Japanese Yen, aiding the latest leg down.
SARON (F) 0.19 0.18 0.15 0.12
TONAR (¥) 0.47 0.39 0.30 0.21
Rates
U.S. Federal Fund Target Rate 4.50
ECB Main Refinancing Operation Announcement Rate 2.65
ECB Deposit Facility Announcement Rate 2.50
ECB Marginal Lending Facility Announcement Rate 2.90
BOE Official Bank Rate 4.50
INTERNATIONAL EQUITY MARKETS (Sources: Bloomberg / Reuters)
Index Close % Daily % M YTD Futures % Change
UNITED, STATES OF AMERICA . DIIA 42454.79 -0.31 -1.81 -0.21 42834.00 -0.16
Stocks dipped on' Wednesday, led lower 'by te(?h, as pressure on the tariff frorﬂ sap 5712.20 112 255 88 5766.00 104
mounted. Tesla slid more than 5%. Stocks hit session lows after the White House said
President Donald Trump will unveil new tariffs on auto imports during a press Nasdaq 17899.02 -2.04 -3.48 7.31 20116.00 -1.81
conference at 4 p.m. ET. General Motors and Stellantis each tumbled more than 3%. DJ EuroStoxx50 5411.69 -1.16 -111 10.53 5321.00 -1.79
FTSE 100 8689.59 0.30 -0.76 6.32 8671.50 -0.09
EUROPE CAC40 8030.68 -0.96 -0.89 8.81 8004.50 -1.40
European stocks closed lower Wednesday, with autos tumbling as a fresh U.S. tariff DAX 22839.03 -1.17 1.28 14.72 22889.00 -1.95
announcement loomed. U.K. borrowing costs meanwhile fell on Wednesday as IBEX 35 13432.20 -0.39 1.22 15.84 13405.10 -0.56
markets broadly welcomed a flurry of economic news and fiscal announcements. The ETSE MIB 39058.10 .0.83 1.13 14.25 38230.00 .0.87
yields on 2-year an‘d 10-year U.K. government bonds were both around 3 basis points Nikkei 37799.97 0.60 119 5.5 37410.00 0.45
lower at 4:45 p.m. in London. Hang Seng 23483.32 077 -0.23 17.97  23689.00 1.48
ASIA DFM General 5116.56 -0.12 -4.67 -0.93 N/A N/A
Asia-Pacific markets traded mixed Thursday, tracking losses on Wall Street as [5Clhadawoul LR 2245 L7 UL WA WA
investors weighed U.S. President Donald Trump’s 25% tariffs on auto imports.
Leb. Mrkts Closing Px High Low % Daily % Weekly YTD
Solidere A 94.85 100.00 94.50 0.11 -5.81 -20.96
Solidere B 96.65 100.00 95.00 1.74 -3.35 -19.12
MUST READ (Source: Bloomberg/ Forexlive) MAIN WEEKLY EARNINGS
Copper prices have soared as the US threatens tariffs on the metal and  £2mpany Ticker Market Cap Date Time Estimate YearAgo
China boosts its economy * TD Synnex Corp SNX US $10.598 27-Mar-25 Pre-mkt 291 2.99
Copper prices have surged to record highs amid a trade war between the U.S. and its major Lululemon Athleti LuLuU us $42.878 27-Mar-25 Aft-mkt 5.86 5.29
trading partners, which threatens to disrupt supplies of the vital metal. U.S. buyers are ~ BrazeInc BRZE US $3.868 27-Mar-25 Aft-mkt 0.05 -0.04
stockpiling copper in anticipation of potential tariffs, with future prices reaching $5.24 per AAR Corp AIR US $2.50B 27-Mar-25 Aft-mkt 0.96 0.85
pound, up 30% this year. President Trump has proposed a 25% tariff on copper imports OXM Industries Ir OXM US $969.90M 27-Mar-25 Aft-mkt 1.27 1.90

and urged increased U.S. production. At the same time, China’s stimulus program is driving
higher demand for copper, further fueling price increases. Copper is crucial in energy
infrastructure and is essential for technologies like electronics, batteries, and solar power,
with demand expected to grow as cleaner energy and Al technologies advance. The
International Energy Agency predicts a 20%-41% rise in copper demand by 2030 and 2040.
U.S. copper mining companies, like Freeport-McMoRan and Southern Copper, are
benefitting from the rising demand, with their stock prices increasing. However, higher
copper prices may have negative effects on industries like construction, where rising
material costs are already putting financial strain on builders and consumers. The
construction sector and products containing copper may face further inflation, leading to
higher prices for homes, appliances, and electronics.
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Disclaimer: This report is published for information purposes only. The information herein has been compiled from, or based upon sources we believe to be reliable, but we do not guarantee or accept responsibility for its completeness and accuracy. This document should
not be construed as a solicitation to take part in any investment, or as constituting any representation or warranty on our part. The investment risks described herein are not purported to be exhaustive, any person considering an investment should seek independent
advice on the suitability or otherwise of the particular investment. Investment, Capital Market and Treasury products are subject to Investment risk, including possible loss of principal amount invested. Past performance is not indicative of future results: prices can go up or
down. Investors investing in investments and/or treasury products denominated in foreign (non-local) currency should be aware of the risk of exchange rate fluctuations that may cause loss of principal when foreign currency is converted to the investor’s home currency.
Client understands that it is his/her responsibility to seek legal and/or tax advice regarding the legal and tax consequences of his/her investment transactions. The consequences of any action taken on the basis of finformation contained herein are solely the responsibility
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