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FOREIGN EXCHANGE MARKETS (Sources: Bloomberg / Reuters)
Fx rates Last High Low % Daily % Weekly % YTD
EUR/USD EUR-USD 1.0946 1.0963 1.0945 -0.07 0.32 2.25
Tht? EUB/USD pair tra?des with a positive ‘bias for thg fourth'straight day and climbs GBP-USD 1.2624 1.2642 1.2622 0.02 0.68 4.48
to its highest level since August 11 during the Asian session on Tuesday. Dovish
Fed expectations drag the USD to a near three-month low and lend support to the USD-JPY 148.31 148.70 147.98 -0.26 0.05 -11.59
major. Traders now look to the German GfK Consumer Climate and the US USD-CHF 0.8803 0.8808 0.8796 0.00 0.39 5.02
Consumer. Confidepce Index. The focus \{vill remain glued to the Eurozone Commodities Last High Low % Daily % Weekly % YTD
consumer inflation figures and the US PCE Price Index. Cold 5016 64 3018.10 5013 98 1 503 T
GBP/USD Silver 24.63 24.74 24.55 -0.06 3.72 2.84
In the Asian session on Tuesday, the GBP/USD pair maintains its upward trajectory, Crude Oil 75.04 75.36 74.70 0.24 -3.58 -2.28
trading around 1.2630. The Pound Sterling (GBP) remains robust against the US Bitcoin 37100.00 37345.52 36883.57 0.18 -0.41 124.31
Dolr (U50) fr e four swcesive dy relecing e Usconomysesence | i 20292 aoton w2 o am o
' Period 1M 3M 12M
USD[JPY USD LIBOR * 5.46 5.65 6.04
USD/JPY remains under selling pressure near 148.45 amid the softer USD and EURIBOR 3.81 3.94 4.06
lower yjelds. L{SD continues to lose steam as the ma}rkets believe that the Fed is SOFR 535 539 527
done with the interest rate hiking cycle. The speculation that the BOJ may soon be
forced to abandon its negative interest rate policy is growing. Traders will focus on Notes/Bonds 2Y 10v 30Y
the US Housing Price Index, the S&P/Case-Shiller Home Price Indices, and CB us 4.86 4.38 4.52
Consumer Confidence. BTP - BUND 0.55 1.74 2.01
GILTS 4.64 421 4.67
INTERNATIONAL EQUITY MARKETS (Sources: Bloomberg / Reuters)
UNITED STATES OF AMERICA Index Close % Daily % M YTD Futures % Change
Stocks fell on Monday, as traders took a breather after the major averages posted a R SEEREVY R0at0 82 S0 SR 00
four-week winning streak. Despite warnings from some U.S. retailers that consumer S&P 4550.43 -0.20 10.52 18.52 4562.50 0.03
spending is weakening, Black Friday e-commerce spending jumped 7.5% from a year Nasdaq 14241.02 -0.07 12.64 36.06 16001.75 -0.04
earlier. Some e-commerce stocks rose on Cyber Monday, with shares of Amazon and DJ EuroStoxx50 4354.41 -0.40 8.47 14.78 4362.00 -0.09
Shopify advancing 0.7% and 4.9%, respectively. FTSE 100 7460.70 -0.37 232 0.12 7478.50 -0.06
EUROPE CAC40 7265.49 -0.37 6.92 12.23 N/A Real Tim N/A
European shares slipped on Monday, hurt by weakness in healthcare stocks, while DAX 15966.37 -0.39 8.71 14.67 16003.00 -0.09
real estate stocks limited losses as they were supported by sharp gains in UK property IBEX 35 9936.10 -0.03 1141 20.74 N/A Real Tim N/A
portal Rightmove. European Central Bank President Christine Lagarde said euro zone FTSE MIB 29342.29 -0.31 7.53 23.77 29412.00 N/A
inflation pressures are easing as expected, but wage growth is still strong and the Nikkei 33408.39 -0.12 7.80 28.03 33380.00 -0.18
outlook is especially uncertain, so the ECB's fight to contain price growth is not yet Hang Seng 17525.06 -0.76 -0.04 -12.08 17402.00 -0.92
done. DFM General 3994.59 0.09 5.59 19.85 N/A N/A
ASIA MSCI Tadawoul 11080.74 -0.09 6.45 5.75 N/A N/A
Asia-Pacific markets were mixed on Tuesday, a day after the region saw all its major
indexes end the day in negative territory. In Australia, the S&P/ASX 200 Leb. Mrkts Closing Px High Low % Daily % Weekly YTD
gained ahead of its October inflation readings on Wednesday. Solidere A 69.65 70.00 69.00 0.36 2.43 14.37
Solidere B 69.60 70.00 69.40 3.88 5.06 15.33
MUST READ (Source: Bloomberg/ Forexlive) MAIN WEEKLY EARNINGS
On rising corporate bankruptcies and debt defaults Company Ticker Market Cap Date Time Estimate Year Ago
There's a wave of corporate defaults and bankruptcies that could be coming as high interest Citi Trends Inc CTRN US $219M 28-Nov-23 Pre-mkt -0.13 -0.60
rates batter US companies. Experts warn it could raise the odds of a recession as high Anavex Life Scien  AVXL US $549M 28-Nov-23 Aft-mkt -0.16 -0.14
interest rates take their toll on businesses and consumers alike. 516 companies have filed Hewlett Packard | HPE US $20.31B 28-Nov-23 Aft-mkt 0.49 0.57
for bankruptcy as of the end of September, according to S&P Global. That number already Leslie's Inc LESL US $1.108B 28-Nov-23 Aft-mkt 0.17 0.35
surpasses the total number of bankruptcy filings recorded in 2021 and 2022. US corporate Foot Locker Inc FLUS $2.208 29-Nov-23 Pre-mkt 0.23 1.27

debt defaults have also been on the rise. This year has seen 127 corporate defaults as of the
end of October, according to a separate S&P Global report, 13% more compared to the five-
year average. Charles Schwab director and fixed income strategist Collin Martin estimates
that borrowing costs for some firms doubled or nearly tripled in 2023 compared to previous
years, taking a heavy toll on corporate balance sheets. This is especially tough for so-called
zombie firms, which are companies that don't have the cash on hand to service their debt.
Many zombie companies managed to survive in an ultra-low interest rate environment,
when the cost of borrowing was close to zero and firms could keep rolling over and
refinancing debt with relative ease. The US could see defaults and bankruptcies peak
sometime by the end of the first quarter of 2024, Charles Schwab estimates. And that rise of
corporate defaults and bankruptcies between now and then adds to the list of headwinds
that could knock the US economy into a recession.
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(28-11-23) DE - Gfk Consumer confidence
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(28-11-23) US - Conf. Board Consumer Confidence
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Disclaimer: This report is published for information purposes only. The information herein has been compiled from, or based upon sources we believe to be reliable, but we do not guarantee or accept responsibility for its completeness and|
accuracy. This document should not be construed as a solicitation to take part in any investment, or as constituting any representation or warranty on our part. The investment risks described herein are not purported to be exhaustive, any person|
considering an investment should seek independent advice on the suitability or otherwise of the particular investment. Investment, Capital Market and Treasury products are subject to Investment risk, including possible loss of principal amount
invested. Past performance is not indicative of future results: prices can go up or down. Investors investing in investments and/or treasury products denominated in foreign (non-local) currency should be aware of the risk of exchange rat¢
fluctuations that may cause loss of principal when foreign currency is converted to the investor’s home currency. Client understands that it is his/her responsibility to seek legal and/or tax advice regarding the legal and tax consequences of his/he

investment transactions. The consequences of any action taken on the basis of finformation contained herein are solely the responsibility of the recipient.
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