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BEIRUT STOCK EXCHANGE MSCI LEBANON INDEX - 30 DAYS CHART
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e The steps that have been taken by the Kingdom to further digital transformation are fast-paced
and crucial. Recently, there has been strong participation from the private sector as well, which
has seen major players launch initiatives in line with the Kingdom’s Vision 2030.

e Abu Dhabi banks posted net profits of Dhs19.15 billion during 2017, up by 0.8 per cent com-
pared to 2016 profits of Dhs18.997 billion. Although its net profits dropped in 2017 by 3.6 per
cent from 2016, the First Abu Dhabi Bank topped the list of Abu Dhabi’s most profitable banks
with net profits of Dhs10.915 billion

Source: Daily Star, Gulf Base
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UNITED STATES EQUITY MARKET INDICES

S&P 500 INDEX - 30 DAYS CHART

Last Price Daily % YTD % A10D Vol
DowlJones 24912.77 2.33% 0.78% 4.29%
S&P 500 2695.14 1.74% 0.81% 3.24%
Nasdaq 7115.882 2.13% 3.08% 4.67%
Discretionary 832.52 2.49% 6.01% 5.57%
Staples 566.48 1.03% -3.56% 1.74%
Energy 516.52 0.67% -3.17% 1.30%
Financials 470.77 1.70% 1.47% 1.89%
Healthcare 970.79 1.13% 1.51% 1.14%
Industrials 637.69 1.67% -0.02%  2.94%
IT 1138.99 2.82% 2.97% 6.07%
Materials 376.38 2.81% -0.68%  6.74%
Telecom 15875 0.63% -4.41% -0.02%
Utilities 245.09 -1.51% -8.33% 1.05%
Real Estate 188.58 -0.15% -7.49%  0.08%
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e U.S. stocks surged in afternoon trading, sending key benchmark indexes to their best gains since
2016, as buyers stepped in after the worst selloff in two years. Cyclical shares led the rebound
while higher Treasury yields weighed on dividend stocks.

e European stocks tumble for a seventh session in a row, suffering their biggest slump since the af-
termath of the Brexit referendum amid investor jitters over a recent rise in bond yields.

e Asian stocks followed U.S. shares higher, rebounding from a three-day selloff that wiped out this
year's advance for the benchmark index.

Source: Bloomberg
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FOREIGN EXCHANGE MARKET DISTANCE FROM 52 WEEKS LOW /HIGH
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e Yen drops for a second day as demand for haven assets decreases after U.S. stocks ral-
lied overnight following the recent selloff. Japan’s bond traders will seek direction from BOJ’s
outright buying on Wednesday.

e Foreign-exchange forecasters are headed back to the drawing board less than six weeks into
the new year after the euro blew straight past most of their predictions for 2018. Europe’s com-
mon currency has already advanced more than 3 percent since Dec. 31, easily topping the me-
dian survey forecast of $1.22 from back then.

Source: Bloomberg
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GLOBAL BOND INDICES US TREASURIES YIELD CURVE
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e The global bond rout that roiled markets to start 2018 appears to be back on, and it could get
more fuel as investors see mounting risks in owning longer-dated government debt.

e Treasury futures rally to day’s high, with more than 6k trading in 1-minute period, as China
stocks slump to session low as Asian markets remain vulnerable to sudden equity moves.

e Bund futures called to open little changed. Treasuries slumped after U.S. equities rallied late on
Tuesday, before moves were pared in Asian hours.

Source: Bloomberg
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GLOBAL COMMODITIES MARKET

COMMODITY INDEX SUPPORT & RESISTANCE

Commodity Index
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Precious Metals

Gold Spot $/0z 1324.16 -1.16%
Silver Spot $/0z 16.6443 -0.55%
Platinum Spot $/0z 990.77 -0.05%
Palladium Spot $/0z 1013.51 -1.58%
Gold Future 1329.5 -0.52%
Silver Future 16.58 -0.55%
Platinum Future 994.3 -0.12%
Palladium Future 1002.5 -2.95%

Base Metals

LME Aluminum 2170 -1.85%
LME Copper 7076 -1.30%
LME Zinc 3457 -2.56%
LME Nickel 13385 -2.62%
LME Lead 2621 -0.98%
LME Tin 21725 -0.89%

Agricultural

Corn CBT 363.5 1.32%
Wheat CBT 446.25 1.36%
Soybeans CBT 986.25 1.70%
Bean Meal CBT 331.7 1.44%
Rough Rice CBT 12.55 0.16%
MDE Palm Oil 2470 -0.76%
Soybean CBT 33.16 2.03%
Coffee ICE 122.85 2.55%
Sugar #11 ICE 13.84 -0.43%
Cotton #2 ICE 76.19 -0.50%
Cocoa ICE 2065 -0.43%
Ethanol CME 1.423 -0.56%
Lumber CME 484 1.28%
Orange Juice ICE 146.3 1.77%
Live Cattle CME 124.575 -0.72%
Feeder Cattle CME 148.725 -0.63%
Lean Hogs CME 71.425 -2.59%
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e A day after oil was swept up in a global

market rout, crude is rebounding as inves-
tor focus snaps back to U.S. supplies.

e Gold climbs after posting biggest drop in

two months as investors guard against wid-
er market fluctuations.

Source: Bloomberg

GOLD 30 DAYS SUPPORT & RESISTANCE
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TOP 10 WINNERS TOP 10 LOSERS
Ticker Last Price Daily % Ticker Last Price Daily %

S&P 500 Stocks S&P 500 Stocks

CBOE GLOBAL MARK CBOE 116.94 -10.41 TRIPADVISOR INC TRIP 40.84 14.65
ARCONIC INC ARNC 25.28 -4.68 MICRON TECH MU 43.88 11.37
GARTNER INC IT 12402  -3.30 SKYWORKS SOLUTIO  SWKS  104.56  10.44
DISH NETWORK-A DISH 43.32 -3.15 NEWELL BRANDS IN NWL 2875  10.07
NEXTERA ENERGY NEE  149.56  -3.07 TAPESTRY INC PR 49.02 9.01
DTE ENERGY CO DTE 99.36  -2.59 S&P GLOBAL INC SPGI 17996  8.18
PUB SERV ENTERP PEG 4763  -2.48 EVEREST RE GROUP RE 24232  7.49
AMERICAN ELECTRI AP enol i FREEPORT-MCMORAN  FCX 1874 618
CUMMINS INC CMI 17483 -2.34 DOWDUPONT INC DWDP  71.89 597
FIRSTENERGY CORP FE 30.89 -1.12 GENERAL MOTORS C GM 41.86 5.87

S&P 500 DISTRIBUTION S&P VOLATILITY INDEX

WINNERS LOSERS LOW VOLATILITY HIGH VOLATILITY

e Google is about to double down on its investment in New York's Chelsea neighborhood with
an acquisition of Chelsea Market for north of $2B, The Real Deal reports. That would be biggest
investment-sales deal in New York since HNA Group paid $2.2B for 245 Park Avenue last year
in one of the highest-priced deals ever for a Manhattan office tower.

e Exxon Mobil says it has reached mechanical completion of its 1.5M metric tons/year ethane

steam cracker at its Baytown, Tex., complex, and is scheduled to begin commercial production
during Q2.

e SpaceX launched the Falcon Heavy successfully from the Kennedy Space Center minutes ago,
and achieved both stage and booster separations smoothly. The Falcon Heavy is the most pow-
erful rocket since the Apollo program.

e  Microsoft offers OneDrive for Business for free to customers with existing contracts with the com-
petition. Corporate customers using enterprise suites from Google, Box , and Dropbox can switch
to OneDrive with no bill until the existing contract is paid off (max of three years).

e Sony is shaking up ranks at its entertainment unit as part of an ongoing effort to streamline man-
agement, raising new questions about whether the company would consider selling its media op-
erations.

Source: Seeking Alpha
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KEY ECONOMIC INDICATORS

Country Event Surv (M) Actual Prior Time
Canada Building Permits MoM 2.00% -- -7.70%  15:30
China Foreign Reserves $3170.0b -- $3139.9b

France Trade Balance -4854m -- -5692m  9:45
Germany Industrial Production SA MoM -0.70% -0.60%  3.40% 9:00
Germany Industrial Production WDA YoY 6.80% 6.50% 5.60% 9:00
Italy Retail Sales MoM -0.20% -- 1.10% 11:00
Italy Retail Sales YoY 1.00% - 1.40% 11:00
Japan Labor Cash Earnings YoY 0.50% 0.70% 0.90% 2:00
Japan Leading Index CI 108.1 107.9 108.3 7:00
Japan Official Reserve Assets -- $1268.5b $1264.3b 1:50
Japan Coincident Index 120.5 120.7 117.9 7:00
Russia CPI YoY 2.30% -- 2.50%

Russia CPl Core MoM 0.30% -- 0.20%

Russia CPl MoM 0.40% -- 0.40%

Russia Official Reserve Assets 453.8b -- 432.7b  15:00
United Kingdom Halifax House Prices MoM 0.20% -- -0.60%  10:30
United Kingdom Halifax House Price 3Mths/Year 2.40% -- 2.70% 10:30
United States DOE U.S. Crude Qil Inventories 3150k -- 6776k 17:30
United States MBA Mortgage Applications -- -- -2.60%  14:00
United States Consumer Credit $20.000b -- $27.951b 22:00

Source: Bloomberg
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Disclaimer:

This report is published for information purposes only. The information herein has been compiled from, or based upon sources considered to be
reliable (Bloomberg, SeekingAlpha, DailyStar...), but we do not guarantee or assume responsibility for its completeness and accuracy. This
document should not be construed as a solicitation to take part in any investment, or as constituting any representation or warranty on our part.
This report is not to be relied upon in substitution for the exercise of specialists.

We may not have taken any steps to ensure that the securities referred to in this report are suitable for any particular investor. The investments
and services contained or referred to herein are not purported to be exhaustive, any person considering an investment should seek specialist
advice on the suitability of an investment.

Nothing in this report constitutes investment, legal, accounting or tax advice, or a representation that any investment or strategy is svitable or
appropriate to your individual circumstances, or otherwise constitutes a personal recommendation. Clients understand that it is their responsibility
to seek legal and/or tax advice regarding the legal and tax consequences of their investment transactions. The consequences of any action
taken on the basis of information contained herein are solely the responsibility of the recipient.

Investment instruments are subject to risk, including possible loss of principal amount invested. Past performance should not be taken as an indi-
cation or guarantee of future performance, and no representation or warranty, express or implied, is made regarding future performance. The
value of securities and financial instruments is subject to exchange rate fluctuation that may have a positive or adverse effect on the price or
income of such securities or financial instruments. Some investments mentioned in this report may have a high level of volatility. High volatility
investments may experience sudden and large falls in their value causing losses when that investment is realized. Some investments may not be
readily realizable and it may be difficult to sell or realize those investments, similarly it may prove difficult to obtain reliable information about
the value, or risks, to which such an investment is exposed.

This report may provide the addresses of websites or references. We have not reviewed any such site and takes no responsibility for the con-
tent contained therein. Such address or reference is provided solely for convenience and information. Accessing such website through this report
shall be at the recipients own risk.



